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If you’ve ever traded using price action, you may have noticed some patterns 

work better than others. 

 

Take the daily bullish engulfing bar in USD/JPY.  

 

Over the last 10 years, the bullish engulfing bar has had 54% odds of a close 

higher the next day. Yet the bearish engulfing bar in the same pair over the 

same period only had 39% odds of a close lower the next day.* 

 

You may assume then that bullish engulfing bars are just a stronger pattern 

than bearish engulfing bars. 

 

Again, the odds say otherwise. In another yen pair, NZD/JPY, daily bearish 

engulfing bars perform significantly better, with 61% odds of a close lower the 

next day, versus 46% odds of a close higher for bullish engulfing bars. 
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Now you can start to see why traders who specialize in one market tend to 

perform better in that market than traders who focus on multiple markets. Each 

market has its own personality. The only way to know exactly how a market 

behaves is to focus on that single market.  

 

Or is it? What if you could know the odds of each price pattern across 42 

different forex, metals, indices, and futures markets? Each time you saw a 

tradeable pattern, with good market context, you could check the odds and 

see if that price pattern favours that instrument.  

 

Imagine the edge you could gain in knowing that a daily shooting star* in 

crude oil futures has 61% odds of failing within the next 3 days? 

 

Or that USD/CAD has 76% odds of returning to the Sunday open price after the 

close of the Monday candle? 
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Or that in EUR/USD if price breaks the high of an inside day, then closes back 

within the range of the inside day, there is 74% odds of breaking the inside day 

low the next day? 

 

Every week the OddsRadar Weekly Open gives you the probability of selected 

price patterns from the weekly timeframe to help you select better trades. This 

report is entirely free, you can subscribe here. 

 

But the magic of OddsRadar really shines when you look at price patterns from 

the daily timeframe. The OddsRadar Daily Report is a premium service that 

gives you odds to enhance your edge in the market every day. Try a 7 day free 

trial here. I’m confident you will find it an indispensable tool in your trading.  

 

See below for all the markets OddsRadar tracks: 

Instrument TradingView Symbol Instrument TradingView Symbol 

EUR/USD EUR/USD (FXCM) AUD/CAD AUD/CAD (FXCM) 

GBP/USD GBP/USD (FXCM) AUD/CHF AUD/CHF (FXCM) 

AUD/USD AUD/USD (FXCM) AUD/JPY AUD/JPY (FXCM) 

NZD/USD NZD/USD (FXCM) AUD/NZD AUD/NZD (FXCM) 

USD/CHF USD/CHF (FXCM) CAD/CHF CAD/CHF (FXCM) 

USD/CAD USD/CAD (FXCM) CAD/JPY CAD/JPY (FXCM) 

USD/JPY USD/JPY (FXCM) CHF/JPY CHF/JPY (FXCM) 

EUR/JPY EUR/JPY (FXCM) EUR/AUD EUR/AUD (FXCM) 

GBP/JPY GBP/JPY (FXCM) EUR/CAD EUR/CAD (FXCM) 

XAG/USD XAG/USD (FXCM) EUR/CHF EUR/CHF (FXCM) 

XAU/USD XAU/USD (FXCM) EUR/GBP EUR/GBP (FXCM) 

Light Crude Oil futures CL1! EUR/NZD EUR/NZD (FXCM) 

Natural Gas futures NG1! GBP/AUD GBP/AUD (FXCM) 

E-mini S&P500 futures ES1! GBP/CAD GBP/CAD (FXCM) 

E-mini NASDAQ futures NQ1! GBP/CHF GBP/CHF (FXCM) 

E-mini Russell 2000 index 

futures 

RTY1! GBP/NZD GBP/NZD (FXCM) 

E-mini Dow futures YM1! NZD/CAD NZD/CAD (FXCM) 

Euro Stoxx 50 Index futures FESX1! NZD/CHF NZD/CHF (FXCM) 

DAX futures FDAX1! NZD/JPY NZD/JPY (FXCM) 

FTSE 100 Index futures Z1!   

Nikkei 225 Index futures NIY1!   

10 year T note futures 

 

ZN1!   

https://bellsedgetrading.com/membership-account/membership-levels/
https://bellsedgetrading.com/membership-account/membership-checkout/?level=2
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*All odds were measured on 12th Oct 2023 over the last 10 years 

*Defined as a candle where the range is greater than 0.5x ATR over the last 200 days, the high breaks the high of the 

prior candle and closes back beneath, and both the open and close occur within the lower ⅓ of the candle’s range. 

 

 


